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erniEnergia (Suspended)

Participation in the “Trustonomy” Project

News: TerniEnergia has announced that Softeco Sismat Srl, the Group's digital company, will
coordinate the "Trustonomy" project on self-driving cars and vehicles. The project will receive
total financing of over EUR 3.9M, of which EUR 0.5M destined to the activities carried out by
Softeco Sismat. The Trustonomy project will investigate, verify and evaluate comparatively, in
terms of performance, ethics and acceptability, different technologies in a variety of autonomous
driving scenarios and real time innovation, covering different types of users, road transport modes
(private cars, trucks, buses), and automation levels.

Our view: While awaiting to better understand the recovery and relaunch plan, which should be
approved and finalised by the end of June 2019, our recommendation and TP are

SUSPENDED.

Intesa Sanpaolo Research Department
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TerniEnergia - Key data

16/04/19 Multi-Utilities
Target Price (EUR) Suspended
Rating Suspended
Mkt price (EUR) 0.39
Mkt cap (EUR M) 18
Ratios (x) 2018E 2019E  2020E
P/E 5.4 2.0 1.4
EV/Sales 0.89 0.60 0.46
EV/EBITDA 5.8 4.0 2.9
Performance (%) 1™ 3M 12M
Absolute -3.5  -99 -26.3

Rel. to FTSEITAIl  -7.0 -20.7 -21.3

Source: FactSet and Intesa Sanpaolo Research
estimates
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